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INDEPENDENT AUDITOR’S REPORT 

 
 
To the Board of Directors 
Center for Orangutan and Chimpanzee  
 Conservation, Inc. 
Wauchula, Florida 
 
 
Opinion 
 
We have audited the accompanying consolidated financial statements of Center for Orangutan 
and Chimpanzee Conservation, Inc. (a non-profit organization) and affiliate, (the Organization), 
which comprise the consolidated statement of financial position as of September 30, 2025, and 
the related consolidated statements of activities, functional expenses, and cash flows for the year 
then ended and the related notes to the consolidated financial statements. 
 
In our opinion, the consolidated financial statements referred to above present fairly, in all 
material respects, the consolidated financial position of the Organization as of September 30, 
2025, and the changes in its net assets and its cash flows for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America.  Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We are 
required to be independent of the Organization and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting principles generally accepted in the United States of 
America, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of consolidated financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial doubt about 
the Organization’s ability to continue as a going concern within one year after the date that the 
consolidated financial statements are available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion.  Reasonable assurance is a high level of 
assurance but is not absolute  assurance and  therefore is not  a guarantee that an audit 
conducted in  accordance  with  generally  accepted  auditing  standards  will  always  detect  a   
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material misstatement when it exists.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  
Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the 
consolidated financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, and design and perform audit procedures 
responsive to those risks.  Such procedures include examining, on a test basis, evidence 
regarding the amounts and disclosures in the consolidated financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control.  
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the consolidated financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Organization’s ability to continue as a 
going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain 
internal control related matters that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We have previously audited the Organization’s 2024 consolidated financial statements, and we 
expressed an unmodified audit opinion on those audited consolidated financial statements in 
our report dated July 22, 2025.  In our opinion, the summarized comparative information 
presented herein as of and for the year ended September 30, 2024, is consistent, in all material 
respects, with the audited consolidated financial statements from which it has been derived. 
 

 
   
CS&L CPA’s, P.A. 
 
July 31, 2026 
Bradenton, Florida 
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Without Summarized
Donor With Donor 2025 2024

Restrictions Restrictions Totals Totals
Current Assets

Cash and cash equivalents 451,658$          -$                  451,658$           418,184$           
Certificates of deposit -                       -                        1,607,408          
Investments 13,073,004       -                    13,073,004        9,362,243          

Total Current Assets 13,524,662       -                    13,524,662        11,387,835        

Interest in net assets of the
 Community Foundation of Tampa Bay 40,085              -                    40,085               47,433               
Other assets 1,499                -                    1,499                 44,500               
Property, plant and equipment, net 8,935,504         -                    8,935,504          8,027,436          

Total assets 22,501,750$    -$                 22,501,750$     19,507,204$     

Current Liabilities
Accounts payable 58,991$            -$                  58,991$             15,445$             
Accrued salaries and expenses 102,362            -                    102,362             102,362             

Total Current Liabilities 161,353            -                    161,353             117,807             

Net Assets
Net assets without donor restrictions
  Undesignated 22,300,312       -                    22,300,312        19,341,964        
  Board designated 40,085              -                    40,085               47,433               
Net assets with donor restrictions -                       -                    -                        -                        
Total net assets 22,340,397       -                    22,340,397        19,389,397        

TOTAL LIABILITIES AND NET ASSETS 22,501,750$    -$                 22,501,750$     19,507,204$     
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ASSETS

CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC.
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

The accompanying notes are an integral part of these consolidated financial statements.

SEPTEMBER 30, 2025

LIABILITIES AND NET ASSETS

(WITH SUMMARIZED COMPARATIVE TOTALS AS OF SEPTEMBER 30, 2024)



Without Summarized
Donor With Donor 2025 2024

Restrictions Restrictions Totals Totals

PUBLIC SUPPORT AND REVENUE
Revenue
  Events 237,996$                -$                      237,996$                216,642$                
  Gift shop sales 48,904                    -                        48,904                    73,402                    
Support
Contributions 1,502,739               -                        1,502,739               1,302,858               
Contributed property 615,000                  -                        615,000                  -                              
Foundations and grants 3,757,286               -                        3,757,286               5,277,315               
Interest and dividend income 541,406                  -                        541,406                  333,337                  
Net realized and unrealized
  gain/(loss) on investments 83,919                    -                        83,919                    84,331                    
Change in value of interest in the net assets
  of the Community Foundation of Tampa Bay 4,095                      -                        4,095                      2,288                      
Other revenue 72,925                    -                        72,925                    59,694                    
  TOTAL REVENUES AND SUPPORT 6,864,270               -                        6,864,270               7,349,867               

   
Net assets released from restriction -                             -                        -                             -                              

Total Revenues and Support 6,864,270               -                        6,864,270               7,349,867               

EXPENSES
Program services 3,207,128               -                        3,207,128               3,053,566               
Supporting services:
  Management and general 322,067                  -                        322,067                  296,118                  
  Fund raising 384,075                  -                        384,075                  199,736                  

TOTAL EXPENSES 3,913,270               -                        3,913,270               3,549,420               

Change in Net Assets 2,951,000               -                        2,951,000               3,800,447               

NET ASSETS AT BEGINNING OF YEAR 19,389,397             -                        19,389,397             15,588,950             

NET ASSETS AT END OF YEAR 22,340,397$          -$                     22,340,397$          19,389,397$          
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The accompanying notes are an integral part of these consolidated financial statements.

FOR THE YEAR ENDED SEPTEMBER 30, 2025

CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC.
CONSOLIDATED STATEMENT OF ACTIVITIES

(WITH SUMMARIZED COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 2024)



Summarized
Program Management 2025 2024
Services and General Fundraising Totals Totals

EXPENSES
Payroll expenses-caregivers 1,968,049$      -$                     -$                      1,968,049$       1,888,657$       
Salaries and wages-office
  and contract labor -                      193,443           -                        193,443            181,500            
Salaries-fundraising -                      -                       165,812            165,812            101,830            

1,968,049        193,443           165,812            2,327,304         2,171,987         

Food-Apes 216,828           -                       -                        216,828            207,968            
Healthcare-Apes 192,318           -                       -                        192,318            205,324            
Utilities-Apes 43,158             -                       -                        43,158              51,177              
Supplies-Apes 91,233             -                       -                        91,233              124,446            
Caging upkeep 83,230             -                       -                        83,230              55,537              
Maintenance in animal areas 80,448             -                       -                        80,448              44,091              
Other program services 26,521             -                       -                        26,521              32,396              
Licenses and taxes 3,638               642                  2,008                6,288                6,293                
Grounds maintenance 44,810             14,937             -                        59,747              57,362              
Insurance 89,374             9,930               -                        99,304              84,244              
Utilities -                      1,029               -                        1,029                16,556              
Professional fees -                      23,322             103,590            126,912            19,531              
Promotional items -                      -                       35,176              35,176              38,623              
Postage and printing -                      -                       13,037              13,037              6,356                
Events -                      -                       24,135              24,135              11,637              
Donor software -                      -                       17,190              17,190              19,796              
Office expense -                      37,928             23,127              61,055              39,084              

871,558           87,788             218,263            1,177,609         1,020,421         

Depreciation 367,521           40,836             -                        408,357            357,012            

3,207,128$     322,067$         384,075$          3,913,270$      3,549,420$      
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The accompanying notes are an integral part of these consolidated financial statements.

CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC.
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2025
(WITH SUMMARIZED COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 2024)



Summarized
2024

2025 Totals
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 2,951,000$       3,800,447$         
Adjustments to reconcile change in net assets
       to net cash provided by operating activities:
Depreciation 408,357            357,012              
Unrealized (gain)/loss on investments (83,919)             (56,023)               
Change in value of interest in the net assets of Community

Foundation of Tampa Bay (4,095)               (7,280)                 
In-kind contribution (615,000)           -                         
(Increase) Decrease in operating assets:

Other assets 43,001              (43,000)               
Increase (Decrease) in operating liabilities:

Accounts payable 43,546              1,622                  
Accrued salaries and expenses -                       31,097                
Net Cash Provided By Operating Activities 2,742,890         4,083,875           

CASH FLOWS FROM INVESTING ACTIVITIES
Sale (Purchase) of certificates of deposit 1,607,408         (68,322)               
Purchase of investments (3,626,842)        (6,177,412)          
Distribution from Community Foundation of Tampa Bay 11,443              -                         
Purchase of fixed assets (701,425)           (504,955)             

Net Cash Used By Investing Activities (2,709,416)        (6,750,689)          

Net (Decrease) Increase in Cash and Cash Equivalents 33,474              (2,666,814)          

Cash and Cash Equivalents at Beginning of Year 418,184            3,084,998           

Cash and Cash Equivalents at End of Year 451,658$          418,184$            

Supplemental disclosure of noncash investing activities:
Donated real property 615,000$         

 

CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC.
CONSOLIDATED STATEMENT OF CASH FLOWS
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FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes are an integral part of these consolidated financial statements.

(WITH SUMMARIZED COMPARATIVE TOTALS FOR THE YEAR ENDED
 SEPTEMBER 30, 2024)



 

 
CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Nature of Organization 
The Center for Orangutan and Chimpanzee Conservation, Inc. (the Organization) is 
engaged in providing a permanent sanctuary in a safe and enriching environment 
for orangutans and chimpanzees in need of long-term care.  The Organization also 
acts as a resource center for education about these endangered primates and the 
necessity for their conservation in the wild as well as their protection in captivity. 
The Organization was founded in 1993. 
 
Basis of Accounting 
The consolidated financial statements of the Center for Orangutan and Chimpanzee 
Conservation, Inc. (the Organization) have been prepared on the accrual basis of 
accounting in accordance with generally accepted accounting principles as 
prescribed by the Financial Accounting Standards Board (FASB) in the Accounting 
Standards Codification (ASC).  Revenues are recognized when earned and expenses 
are recognized when the liability is incurred. 
 
Principles of Consolidation 
These consolidated financial statements include the activities of the Organization’s 
wholly owned subsidiary, COCC, Inc., (the subsidiary) which is a for-profit 
corporation, which owns land and equipment used by the Organization.  All 
significant intercompany transactions have been eliminated from these 
consolidated financial statements.  The year end of the subsidiary is based on a 
calendar year end and therefore, differs from the Organization.  However, no 
material differences are noted. 
 
Revenue Recognition  
Exchange transactions are reported as revenues from contracts from customers 
under Topic 606.  The Organization records revenue from exchange transactions 
based on a five-step model for its customers with contracts: identify the contract, 
identify performance obligations, determine the transaction price, allocate the 
contract transaction price to the performance obligations, and recognize the 
revenue when control of goods or services is transferred to the customer. 
 
Revenues from contracts result primarily from special events, gift shop sales and 
group tour sales, which are exchange transactions.  For each of these revenues, 
there is a single performance obligation and are recognized at a point in time. 
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
 

Revenue Recognition - Continued 
 

2025 2024
Revenue recognized at a point in time:

Events 237,996$  216,642$  
Gift Shop 48,904      73,402      
   286,900$  290,044$  

 
Non-exchange Transactions 
Non-exchange transactions include certain grants, in-kind contributions, and 
donations and gifts.  The Organization recognized grants revenue either based on 
the terms of the contract service period or to the extent that expenses have been 
incurred and the resulting revenue earned.  Unconditional donations and gifts are 
recognized at the time when a donor makes a cash donation or an unconditional 
promise to give to the Organization.  Conditional promises to give are recognized 
as revenue when the barrier is overcome or the conditions on which they depend 
are substantially met.  Donor restricted donations and gifts whose restrictions are 
met in the same period are reported as changes in net assets without donor 
restrictions in these consolidated financial statements.  Donor restricted 
contributions whose restrictions are not yet met are reported as changes in net 
assets with donor restrictions until the restriction is met.  When a stipulated time 
restriction ends or purpose restriction is accomplished, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and are 
reported in the consolidated statement of activities as net assets released from 
restrictions. 

  
Financial Statement Presentation 
The financial statement presentation follows the provisions as set forth in the FASB 
ASC for Financial Statements of Not-for-Profit Organizations. As a result, the 
Organization reports information regarding its financial position and activities 
according to two classes of net assets:  net assets without donor restrictions and 
net assets with donor restrictions, as applicable. 

 
Cash and Cash Equivalents 
For the purposes of the consolidated statement of cash flows, the Organization 
considers all highly liquid investments with a maturity date of three months or less 
to be cash and cash equivalents.     
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 

Investments 
Investments include marketable securities with readily determined fair market 
values. Investments are stated at their fair market value.  Unrealized gains and 
losses are included in the consolidated statement of activities.  Investment income 
and gains restricted by a donor are reported as increases in net assets without 
donor restrictions if the restrictions are met (either by passage of time or by use) in 
the reporting period in which the income and gains are recognized. 
 
Interest in the Net Assets of the Community Foundation of Tampa Bay 
The Organization has established the Center for Great Apes Endowment Fund 
within the Community Foundation of Tampa Bay with its own funds and specified 
itself as a beneficiary of these funds.  The Community Foundation of Tampa Bay 
has variance power and legal ownership of the funds.  An asset has been 
established for the fair value of these funds, which is generally equivalent to the 
present value of future payments expected to be received by the Organization, or 
the fair value of the Organization’s interest in the assets underlying the account. 
 
Fair Value Measurements 
Financial Accounting Standards Board (FASB) Accounting Standards Codification 
(ASC) 820, Fair Value Measurements and Disclosures, provides the framework for 
measuring fair value.  FASB ACS 820 establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value.  This 
hierarchy consists of three broad levels:  Level 1 inputs consist of unadjusted 
quoted prices in active markets for identical assets and have the highest priority.  
Level 2 inputs consist of observable inputs other than quoted prices for identical 
assets (Level 1).  Level 3 inputs are unobservable and have the lowest priority.  The 
Organization uses appropriate valuation techniques based on the available inputs 
to measure the fair value of its investments.  When available, the Organization 
measures fair value using Level 1 inputs because they generally provide the most 
reliable evidence of fair value.  Level 2 inputs are used for investments for which 
Level 1 inputs were not available.  Level 3 inputs would only be used if Level 1 or 
Level 2 inputs were not available.  
 
The asset or liability fair value measurement level within the fair value hierarchy is 
based on the lowest level of any input that is significant to the fair value 
measurement.  Valuation techniques used need to maximize the use of observable 
inputs and minimize the use of unobservable inputs.  There have been no changes 
in the valuation methodologies used at September 30, 2025. 
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
 

Use of Estimates 
The preparation of consolidated financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures.  Accordingly, 
actual results could differ from those estimates. 
 
Property, Plant, and Equipment  
Property, plant, and equipment are carried at cost.  Depreciation is computed on 
the straight-line method for financial statement purposes.  The estimated useful 
lives of the assets are 3 to 40 years.  The Organization has established a 
capitalization policy for all items with an estimated useful life of greater than one 
year and a cost greater than $2,000.  Donated land, property and equipment are 
recorded as contributions at their estimated fair market value on the date of 
donation. Such donations are reported as unrestricted contributions unless the 
donor has restricted the donated asset to a specific purpose.  Assets donated with 
explicit restrictions regarding their use and contributions of cash that must be used 
to acquire property and equipment are reported as restricted contributions. Absent 
donor stipulations regarding how long those donated assets must be maintained, 
the Organization reports expirations of donor restrictions when the donated or 
acquired assets are placed in service as instructed by the donor.  Routine 
maintenance and repairs that do not extend the estimated useful life of an asset 
are charged to expense when incurred.  Depreciation expense for the year ended 
September 30, 2025 was $408,357.  
 
Income Taxes 
The Organization follows the guidance in ASC 740, Income Taxes. The 
Organization and its subsidiary believe that they have no uncertain tax positions 
for which the Organization may be liable.  However, amounts asserted by tax 
authorities could be different than the Organization’s position.  Accordingly, the 
Organization’s provisions on federal, state or local tax-related matters could 
change as revised estimates are made or the underlying matters are settled or 
otherwise resolved.   
 
As of September 30, 2025, the Organization does not believe that its estimates on 
such tax positions will significantly increase or decrease within the next twelve 
months.  The Organization has no other ongoing federal, state or local tax audits; 
however, the Organization’s tax returns for the three previous years remain open 
to examination. 
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
 

Income Taxes - Continued 
The Organization is a tax-exempt organization described in section 501(c)(3) of 
the Internal Revenue Code and, accordingly, there is no provision for income taxes.  
The Organization is not classified as a private foundation within the meaning of 
section 509(a) of the Internal Revenue Code. 
 
The Organization’s wholly owned subsidiary (COCC, Inc.) is a for profit corporation 
which owns land and equipment used by the Organization.  As the subsidiary did 
not have taxable income, no provision for income taxes has been made. The 
subsidiary has net operating loss carry-forwards of approximately $1,417,000 
which expire between 2025 and 2037, as well as $185,000, which are carried 
forward indefinitely. Due to the uncertainty regarding the level of future earnings, a 
valuation allowance has been recorded to estimate that the full amount of deferred 
tax assets will not be realized within the expiration period. 
 
In Kind Contributions 
In kind contributions are recorded as contributions in the accompanying 
consolidated financial statements at their estimated current value on the date of 
receipt when applicable.  Contributions of services are recognized only if services 
received (a) create or enhance nonfinancial assets or (b) require specialized skills, 
are provided by individuals possessing those skills, and typically would be 
purchased if not provided by donation. During the current year, the Organization 
received donated property with a fair value of $615,000 (Note 3). 

 
Concentration of Credit Risk 
The Organization maintains cash balances at a financial institution, which is 
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 at 
September 30, 2025. The Organization has not experienced any losses and 
management believes any risk of loss is minimal.   
 
Functional Allocation of Expenses 
The costs of providing the various programs and other activities have been detailed 
in the consolidated statement of functional expenses and summarized on a 
functional basis in the consolidated statement of activities. Salaries and other 
expenses which are associated with a specific program are charged directly to that 
program.  Salaries and other expenses which benefit more than one program are 
allocated to the various programs based on relative benefit provided. The operating 
expenses are allocated on a square-footage basis. Salaries and related benefits are 
allocated on the basis of estimates of time and effort. 
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
 

Summarized Financial Information 
The consolidated financial statements include certain prior year summarized 
comparative information in total but not by net asset class.  Such information does 
not include sufficient detail to constitute a presentation in conformity with 
accounting principles generally accepted in the United States of America.  
Accordingly, such information should be read in conjunction with the 
Organization’s consolidated financial statements for the year ended September 30, 
2024, from which the summarized information was derived. 
 
Financial Instruments Not Measured at Fair Value 
The Organization does not measure certain financial instruments at fair value on a 
recurring basis; however, these financial instruments are recorded at amounts that 
approximate fair value due to their liquid or short-term nature.  Such financial 
assets and financial liabilities include cash and cash equivalents, certificates of 
deposit, accounts payable and accrued expenses. 
 
Evaluation of Subsequent Events 
The Organization has evaluated subsequent events through July 31, 2026 which is 
the date the consolidated financial statements were available to be issued. 
 

NOTE 2 - INVESTMENTS  
 Investment types as of September 30, 2025 include the following:   
    

 

Equity securities 81,972$            
Exchange traded funds 610,785            
Money market 11,348,898       
US Treasuries 1,019,990         
Fixed income securities 11,359              

13,073,004$     

 
The Organization measured the fair value of its investments using the fair value   
hierarchy inputs as of September 30, 2025 as follows:  

  
Level 1 Level 2 Level 3 Total 

Equity securities 81,972$            -$                 -$                 81,972$           
Exchange traded funds 610,785            -                   -                   610,785           
Money market 11,348,898       -                   -                   11,348,898      
U.S Treasuries 1,019,990         1,019,990        
Fixed income securities -                   11,359              -                   11,359             

13,061,645       11,359              -                   13,073,004      

Interest in Community Foundation of Tampa Bay -                   -                   40,085              40,085             
13,061,645$     11,359$            40,085$            13,113,089$    
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 2 - INVESTMENTS-CONTINUED  
 

The following is a description of the valuation methodologies used for assets 
measured at fair value :  
 

Equity securities, exchange traded funds, and U.S. Treasuries are valued at the 
closing price reported on the active market on which the individual securities 
are traded.  
The money market funds seeks to preserve a value of $1.00 per share.  The 
money market funds are valued based on the ending daily value, which 
approximates fair value.  
Fixed income securities are valued using pricing models maximizing the use of 
observable inputs for similar securities. This includes basing the value on 
yields currently available on comparable securities of issuers with similar credit 
ratings.  
Interest in net assets of the Community Foundation of Tampa Bay is measured 
at the fair value of the Organization’s interest in the net assets of the 
Community Foundation of Tampa Bay (Foundation) at year end.  The interest in 
the net assets of the Foundations is unobservable to other market participants. 

The following tables set forth a summary of the changes in fair value of the assets 
classified as Level 3 on a recurring basis: 
 
Interests in Net Assets of Community Foundation of Tampa Bay 
 
Beginning Balance 47,433$            
Distributions received (11,443)             
Change in value of interest in net

assets of the Foundation 4,095                
Ending Balance 40,085$            

 
NOTE 3 - PROPERTY, PLANT, AND EQUIPMENT 

 Property, plant, and equipment consists of the following:  

Chutes 910,878$          
Equipment and other 1,369,988         
Fencing 147,210            
Habitats 4,554,550         
Land 953,869            
Nighthouses 3,970,739         
Support facilities 1,969,428         
Wells and pumps 18,753              

13,895,415       
Accumulated depreciation (4,959,911)        
Net property and equipment 8,935,504$       
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 
NOTE 3 - PROPERTY, PLANT, AND EQUIPMENT - CONTINUED 

During the year ended September 30, 2025, the Organization received a 
contribution of residential real property from a related party with an estimated fair 
value of $615,000. The property was recorded at its estimated fair value on the 
date of the contribution and is included in support facilities.  

 
NOTE 4 - NET ASSETS WITH DONOR RESTRICTIONS 
 

Net assets are released from donor restrictions by the passage of time, or by 
incurring expenses satisfying the restricted purposes specified by donors, mainly 
for construction of facilities and care of orangutans and chimpanzees.  

 
NOTE 5 - ENDOWMENT 

 
The Organization has established an endowment account which is held at the 
Community Foundation of Tampa Bay (Community Foundation).  Since the original 
donations used to fund the account were not designated or restricted by the donor, 
the Organization classified their endowment account as net assets without donor 
restrictions, board designated net assets.  Therefore, the earnings received from 
the endowment account may be used at the Board of Directors’ discretion.   
 
The endowment account held at the Community Foundation is invested as part of a 
pooled investment account which is managed by the Community Foundation which 
has adopted an investment policy for endowment assets that attempts to protect 
the principal of  the funds, provide long-term income returns, and protect the  
funds against long-term inflation.  Income is distributed to the Organization from 
time to time to be used as detailed by the Organization’s Board of Directors or 
reinvested into the endowment fund. 
 
The changes in the Organization’s board designated endowment net assets for the 
year ended September 30, 2025 are as follows: 
 
Endowment net assets, October 1, 2024 47,433$            
Investment return 

Change in market value 4,095                
Distributions (11,443)             

Endowment net assets, September 30, 2025 40,085$            
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CENTER FOR ORANGUTAN AND CHIMPANZEE CONSERVATION, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 
 

NOTE 6 - LIQUIDITY AND AVAILABLE RESOURCES 
 
The following table reflects the Organization’s financial assets as of September 30, 
2025, reduced by amounts not available for general use because of contractual or 
donor-imposed restrictions within one year. 
 
Financial assets 22,501,750$     
Less assets that are not in spendable form: 

Land, buildings, and equipment 8,935,504         
Other assets 1,499                

13,564,747$     
 

 
The Organization receives contributions throughout the year that may be subject 
to donor restriction.  Because a donor’s restriction requires resources to be used in 
a particular manner or in a future period, the Organization must maintain 
sufficient resources to meet those responsibilities to its donors.  Thus, financial 
assets may not be available for general expenditure within one year.  As part of the 
Organization’s liquidity management, it has a policy to structure its financial 
assets to be available as its general expenditures, liabilities, and other obligations 
become due within the next year. 
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